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The Asian Development Bank (ADB) and SPDB partner up to promote developments
of energy efficiency investment market through commercial intervention and thereby
contribute to development of the low-carbon economies in China and beyond. ADB
congratulates and salutes to SPDB's "green mission" and significant capacity building. We
hope further cooperation to make progress towards low-carbon banking hand-in-hand.
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Independent Assurance Report

To the Directors of Shanghai Pudong Development Bank Co,, Lid,

W have been engaged by the Directors of Shanghal Fudong Development Bank Co., Lad, (the
“Hank™] o perform a limited assurance engagement on the seledled key data as at 31 December
o1 ant lor the year then ended as defined below In the 2011 Cosporate Social Respanafbility
Report (the “CSR Report™).

Direetors” responsihilities

The Direcbors are responsible for the preparation and presentation of the selected key datain
arcordance with the basis as set ot in the CSE Report's Preparaton Prineiples, the definitons.
of the key datn in the CSR Report (the “basis of reporting™). This responsibility ineludes
besigning, impl tng and mai ing internal control relevant to the preparation and
presentation of the selocted key data) and making eatimates that are reasonabde in the
clreumstanees,

Practitioner's responsibilities

Car responsibility is to express o conclusion on the selected key data in the CSR Repart based
on our wark performed. We report our eoncluasion solely 1o you, 28 o body, I8 secordance with
omr agresd terms of engagemsent and for no other purposs. We do not assume responsibilisy
towands or accept lisbiity to any otber person for the contents of this report.

We conducted our work on the selected kev data in accordance with the Intemmational Standand
an Assurance Engagements 3000 “Assurance Engagements Other Than Audits or Reviews of
Historenl Finaneinl Informstion®. This Stamdan] requires that we eomply with ethieal
requirements and plan and perform the assamnoe engagement to obiain lmited assuranoe as o
whether amy matters have come 10 cur attention that couses us to believe that the selected key
data as at gt Devember za11 und for the year then ended in the CSR Report is not prepared in
all materal respects with the bhasks of reponting.

TP o 0 T O 35 R Sl

PriceumiferfnseCoopers Zhong Thea CFAs Limired Compay, 1)/F PrioopwierfmoseCoopers Confer
2 Corpombe Averas, 203 Hi S Rood, Heangpe District, Shamghai soocrr, PRC

T sl f2n) FEey RUEE B el (200 2009 800, S HECEIL oM
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‘The sebocted key data of the Bank within the 2011 CSE Report that is covered by this neport isas
Tl |

*  Small and medinm-sized enterpriscs ban balance:

= Timeliness of complaint handling

= Satlsfacthon rate an complaint bandling results

&  Total spending on employes training

»  Domations

#  Electricity consumption per capita

= Water consumpiion per capita

»  Busi oar el oo MEnm per capitn

&  Loan halance on EEFEY uﬂng prnjrﬂn

= Reduction of loans to high-energy consumption and high-pollution mdustries

= Percentage lake-up of on-line banking servioes

= Environmental Impact Assessment compliance mte for oans

In a limited assumnee engagement the evidence-gathering procedires are maore Hmited than for
a reasonable assurance engagement, and therefore less assurapce iz obtained than in a
reasohable assurance engagement, The prooed sedected depend on the pracitioner's
gy luding the t of the risks of materinl son-complinnce of the selected key
data in accordanee with the hagis of reportisg.

Appronch, limitation and scope of work
Within the soope of our work we performed the fallowing procedunes at the Head Office of the
Bank only and comprised:
[i} Interviews with management and personnel in all the Departments
Imrvodved in providing information for inclusion in tee CSR Repont in
relatiom to the selected key data; and
[if) Examination, on a 1est hasis, of docomentary evidence at the Head
Ciffhene relatimg bo thee kv daka on which we ot
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(Page 3003)
Our work i limited to the selected key data as of 71 December 201t and for the year then ended
in the C5R Hepart. We hawe nat e forieel s e wiites oved athes data inelisled 15 the CSE
Report far 2011, nor hove we performed any procedores an data of or prior 1o 200, In addition

ourwork performed iz not for the prurposs of expreising an opinion on the effectivencss of the
Bank's infernal eontrols

Comclusion

Based oo the Hmied assurapee work which we have '.""':"'""'I- ol img, has come b ouir
stlention thad enuses us to believe that the selected key dntn ns at g1 December 20110 and for (he
wirar the eaded has sot been prepared, in all material respicts, in accordance with the basis of

Z‘I‘LLUJ&M I:;'—W's m‘\ Tl'p-._ m‘l‘l! L‘Mth{ :“ﬁ L—
PricewaterhouseCoopers Zhonf Tian ClFAs Lififited Company .
Shanghai, China

13 March 22
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